Proposed Amendment to the By-Laws Concerning Treasurer and Finances

A – Introduction
Set forth below is a draft proposed new By-Law V concerning the role of the League’s Treasurer and proposed new By-Laws concerning financial matters. These proposals are recommended by the CRC following input from the CRC meetings on February 12th, 19th, and 26th and is updated from the February 26th version of this memo to correct a typo and include that the Treasurer is the chair of the finance committee.  For reference, a copy of the current By-Law V, which would be replaced in its entirely, is set out in Section D below. The objectives of the proposed new By-Laws are to:
1) Set forth the discrete responsibilities of the Treasurer with clarity and in a manner aligned with New York State Law, the needs of the League, and good practices;
2) Provide support for the Treasurer by authorizing the appointment of one or more Assistant Treasurers, which persons may be League staff, as the League staff carries out many of the Treasurer’s responsibilities;
[bookmark: _GoBack] 
BY-LAW V
TREASURER
The Treasurer has oversight over the League’s finances, assets and annual budget and performs all duties customarily carried out by the treasurer of a not-for-profit organization. In exercising such oversight, the Treasurer shall: (i) chair the finance committee, (ii) cause to be kept full and accurate accounts of receipts and disbursements of the League, (iii) cause to be deposited all moneys, evidences of indebtedness and other valuable documents of the League in the name and to the credit of the League in such banks or depositories as the Board of Control may designate, (iv) cause to be rendered a statement of the League’s finances to the Board of Control at its regular meetings or whenever required by the Board of Control, (v) cause to be rendered an Annual Report of the League’s finances to the Members at the Annual Meeting of the Members, (vi) cause to be exhibited, at all reasonable times, the League’s books and accounts to any Board of Control member, and (vii) perform such other duties as the Board of Control may assign from time to time.
The Board of Control may appoint, by majority vote, Assistant Treasurers. Assistant Treasurers perform such duties as assigned by the Treasurer or by the Board of Control. (Assistant Treasurers are not members of the Board of Control and may not vote on behalf of the Treasurer.) An Assistant Treasurer serves for a term of one year and until a successor is duly appointed; Assistant Treasurers may be appointed, reappointed or removed at any time, with or without cause, by majority vote of the Board of Control. 

For Reference: Current By-Law V on the Treasurer
BY-LAW V
TREASURER
For reference, this is the current language in By-Law V that will be replaced by By-Laws in keeping with the drafts proposed above.
It shall be the duty of the Treasurer to receive all moneys, and to pay out the same on warrants signed by the President, such warrants being the Treasurer’s vouchers in accounting for the funds of the League; but the Treasurer shall not pay out on any single warrant over fifty dollars without the special authority of the Board of Control. The Treasurer shall have charge of all the funds and securities of the League and deposit the same in such institution as the Board of Control shall from time to time direct. The Treasurer shall keep an accurate account of all receipts and expenditures, and shall, at each regular meeting of the Board of Control, present a statement of the same, and shall prepare a detailed report of the receipts and expenditures of the past year, to be submitted at the Annual Meeting. The Treasurer shall attend to the collection of all dues and shall make such payments as shall be ordered by the Board of Control. The Treasurer shall give bonds, with one surety, for the faithful performance of the Treasurer’s duties, in such amount as the Board of Control may require. The Treasurer’s books shall at all times be open to the inspection of the President and the Board of Control
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